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5 SALE OF STOCKMANN DELICATESSEN IN FINLAND TO S-GROUP

S-Group to buy Stockmann Delicatessendo
I 6 Delicatessen stores (Helsinki city centre , Tapiola, Itis, Jumbo, Tampere & Turku)

I Delicatessen kitchen (Vantaa)

I Delicatessen chain support operations (Helsinki)

i Deli catessentés whole personnel, around 80

Stores will continue under the Stockmann Delicatessen name as tenants
in all Stockmann department stores in Finland.

Debt -free transaction price is EUR 27 million, with a cash flow impact
EUR 20 million and one  -time capital gain around EUR 3 million.

Transaction willimprove the Stockmann  Group's operating result from
2018 onwards.

Transaction is pending approval from the Finnish Competition and
Consumer Authority. The transaction is estimated to take place on
31 December 2017.

Transaction does not cover the Baltic countries. Stockmann will continue
to operate Stockmann Delicatessen in Estonia and Latvia as part of its
department stores.

STOCKMANN 30.6.2017 4



5 STRATEGY TOWARDS PROFITABILITY

‘ Stockmann Retall
and Real Estate
partnership
‘ Independent Focus on fashion,
development of beauty and home
Lindex Partners: cafés
Exit from retail books, toys,
business in Russia electronics, _
Department  stores wellness services
‘ Withdrawal from in Russia sold etc.
non - core business (2016) New partner for
_ Sale of Seppala and Lindex stores in food in Finland
New strategy in Academic Bookstore Russia closed
December 2014 (2015) and Hobby (2016)
New company Hall (2016)
structure:

Stockmann Retall,
Real Estate and
Lindex

Aiming for a leading -edge premium shopping experience
and a positive operating result for Stockmann Retail in 2018.
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5 HIGH QUALITY SELECTION AT THE HEART OF DEPARTMENT STORES
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